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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 

New Delhi > the 12 th October , 1972 

S.O. 661(E).—The Central Government, having considered the application for re¬ 
newal of recognition made under section 3 of the Securities Contracts (Regulation) 
Act, 1956 (42 of 1956) read with rule 7 of the Securities Contracts (Regulation) Rules. 
1957, by the Madras Stock Exchange Ltd., Madras (hereinafter referred to as the 
Exchange), and being satisfied that it would be in the interest of the trade and also 
in the public interest so to do. hereby grants, in exercise of the powers conferred by 
section 4 of the said Act, recognition to the Exchange, under section 4 of the said 
Act, for a further period of five years commencing on the 15th October, 1972, and 
ending with the 14th October, 1977, in respect of contracts in securities, subject to 
the conditions stated herein below and such other conditions as may be prescribed 
or imposed hereafter: 


Conditions 

(1) The articles of association of the Exchange shall be suitably amended to 
give effect to the following, namely: — 

(a) the President and Vice-President of the Exchange shall be nominated by 
the Central Government from among those elected as members of the 
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Council of Management of the Exchange through the normal process of 
the articles of association of the Exchange; 

(b) the power of the Council of Management to constitute committees, sub¬ 

committees and standing committees shall be restricted to Arbitration 
Committee and Defaults Committee and that any other committee, sub¬ 
committee or standing committee may be constituted by the Council of 
Management only with the previous approval of the Central Govern¬ 
ment; and 

(c) the Executive Director shall have exclusive powers in matters which con¬ 

cern disciplining of trading and the members’ activities including en¬ 
forcement of articles of association, bye-laws and regulations of the 
Exchange in such matters. 

(2) The articles of association of the Exchange shall be amended for the purposes 
aforesaid as early as possible but 3Tn no case later than a period of one year from the 
lSth October, 1972. 


(No, F. 1/13/SE/72) 
R. M„ BHANDARI. Jt. Secy. 




( mfro? vm fewm ) 

w^r. 3 WTC WFT 

mfaqroT 

Tff 12 TOJTO, 197 2. 

TO°sn° 661 (w).—(feroro) ferqTTOfV, 1957 

%fWT7% FTT«T triTO, qfelfa rifen (Wott) nfafenT, 1956 ( 1956 TO 42*t) 

snrr 3 % uwm tort rfRrror fefros, tort src *r TOrofe ^ wr 
?) jro nTOm % % faq fro to sn*TO-qsr tk fe*rc qfet *fk to tot qft 

nTOrft to: %% %■ tot fe irnr tottr tot wfe f^r if ffer, nfafenr 

qft OTTr 4 % sttot ^rfERRft to TOtn tott jej, sro nfsrfem qft otto 4 

15 wtoto, 1972 *r sr ^ ^rr^fT *fh 14 1977 q?r tort 

qfe qxf tot TOfa % fro, sfejferf % nfroreft ir ix »rt to! 

5 fk froffet 1 vt mX qTwr sttot ^TTTRfr tot srofr to 7 % nr*r totot tot?t 

TO<ft I: 


Nl 

TO 

(1) qft qfr to % TOftfro fen totot mfe faro- 

falw to4to fen to n%, TOrfn 

* ’N 

(qr) <7Rrq3r totot sfR tottoto qff totot to, qroroi iX «rt- 
fwi4 qft nmTO nfen sm ^ to TOnfer qft w qPcro % toto* 
ir Tl TOTTO fen TO^T ; 


(w) sfalroi, TO-nfafroi nk TOpft fapTOi nfro to?t qfti^qn^ ^ tfftrfn 
qft srfer tototot nMr sfh; <nfe«r< nfefa tot ntfro nk wu 
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TfTT? 3TTT TO E^Eft Efnf% ’FT E3T 

(K*K % % (ft fw ^Tn^ET, sftx 

(e) *FT^rrfr fHfrm«h ee Erwf if, farm ffwra seetr >Ff 

?fR *RRff nfafafSFff it ?t, f^Rif ETWf if trro#E E?t «RT- 
fTETTEFft, EE-fEEEf sfa fafarttf ET 5TPJ f«PET JTRT Sllfiw %, 
5RRT VitVn^i EIET I 

( 2) SRt^Rf % fatr CfW«M STRfEEET^ft if EEHTPEE iftST ElftHE 

*fR fat£ «m{f} 'Jft if 15 5R^R ; 19 7 2 itHER E 1 ? EET ’tft % tFET-SFET 

SR fETT ^T I 

(tfwr i^To l/13/I^o fo/72) 

< u l'>fld RET T^rrff, 
^f^R RfEE I 
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